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B"""*ru ¦:_ BOOTH. Secretary.

-DIVIDEND NOTICES

JiJXHERi^FACinC COMPANY
DIVIDEND NO. 58

, onABTBl an* dollar
t ffty oents (11.50) per share on the

Stock Of th s '.ompany has been
£C!d par*Ne »' """* Treaaurer'a Offlce,ft« Broadway. New Tork. N. T., on

i5«.« Arn' 1. 3921, to stockholders of
Sfrf at 3 o'clock P. M.. on Monday,¦wSuary »». l931' The stocJ*" lr»«"»'«T
"J*. will n^t be cloeed for the payment
, .j.,, h.'oues wtll be malk-.l

"¦,; Z ¦ who have filed per-
mmO* slvKl md orders

A.. K. VAN '.RVBNTER, Treasurer.
Febraary 3 4. I92L_

"7*~HAI>1 *..*"*. PAOTIC RUJ.WAY CO.1 BrVTDEND No. 99
ii a meeting of ra held to-

u* ta» uaaftl quarterly dividend of two
vri oas-liaif per cent on the Common
'..eli 'o>- the quarter ended 31st Decem-
tar last **. Inr* at the rate °f s**v*>n per
.fnt per annun^ from revenue and threa
2.', jgnt per aunuzn from Special Income
leettut. arae declarad payable April lst
,,,.« to ikarebolders of record at S P. M.
co March lat next.

SRNEST ALEXANDER, Secretary.
Meatrea:. K»t¦¦.;¦¦ y 3 4. 1021._

Sostiiwestern Power 8s. Light Co.
rreferrer' Stork Dividend

«!,» ri rly dividend of one
,ad three¦o.aart* rs per cent (1%%) on the
1'iftferrfd Stock of Southweatern Power &
Matt Companj has Lred, payable
'uvh 3, 1921, to stockholdera of record at

i*6 ttoaa at bualnt * Febrtrtary 17, 192L
William Rei-wr. TVensu-er.

FINANCIAL

Va the Holders of THimhiican RepnAllo 5%
Bonds. Issue of 1918, Due 1938.

ln Kcordance wlth executive Order 273
i?ate<i propofai* wiil be received by the Sec-

rtaMa <i« Estado de Haclenda y Comercio
a'Jl 10 o'clock A. M. A February 1. March

for tha p'j.hase for re-

of bonds of the Dominican Republic
itui January 1, 191S, due 1933. without ra-

to an amount estimated at

TlfflE H NDRED AND TWENTY THOU-
SAND DOLLAJi? '5320.000') on each of the

t$m'.*lati for all three dates of
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n which case the

tblda wiS the following day.
......... Arthur H. Mayo,

i.i'ntenant Commftiadcr (SC) l. S. S.
iterlng the AfTairs of tha

nda y Co-I
ment.

WIUIAH CRAMP ii SONS SHIP AND
1N K Ul IL1)I > t, CO.A1PAN\
Binktog *'Uiiil Notice

MI formerly The
Insurante, trust and Safe Deposit

mdi r Mortgage of tho
Wiiliam Cramp & Sons Ship and E

March 1, 3 8.09,
ri or proposals for bonds ls-

ttnder said .Mortgage to be «ur-
¦i for redemption; proposals to be

le on Februarv
'li, 1921, at 12 o'clock M.

COMPANY. Trustee,
325-331 Chestnut St., Philadelphia, Pa.

WM. p, QEST, President.
Fubmary 1. 1921.

LARGE MERCHANDISING
and manufacturing corpora-

would like to get in touch
parties who can placeeither preferred stock or bond

issae. Prosperous corporationtoiiig an annual business of
wer a million and a half a
year. Address G 69, Tribune.
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in cash by aach
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CK C LEART.THOMAS BLAGDEN.
ED1TH S. WILLIAMS,DORCAS W. PERR1S.

ICBAttnn - ^,. Special Parinera.2"*)>. T' WU-I.3AM« &. SONS.
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;J'*» y»rk *',l>' of New York. State
.¦?.. U£i n' °n or oefore tha lat day of
**¦ Ute Yo"" tl?* Sft«b day of Novenv

KDW1N B 8HELDON.
.^"53!. Mt»r\.,^,.m. Executor.

5»*.XA.f.hd ^ P Address, 89 Broad-
C^ oorougb of nanbjunn, New York
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Business News
Textile and Apparel Trades
Show Furtlier Improved Trend

Check on Over-Enthusiasm
nnd Emphasis of Cau-
liousness Striking Fea¬
tures of Steady Betterrnent

?
Textile arid apparel wholesale. mar¬

kets yesterday gave further visible
^vwi.-ncc of an unmistakable trend to¬
ward steady improvement. Large tvrs
ders are exceptional, but the steadysmall lot buying of several trade
factory, including dry goods jobbers,
retailers and garment manufacturers, is
servinjr to bring sales totais up to
comfortable margins.
One of the most striking features of

bustness at present ;s the curb to en-
thusiasm that some of the t.rude leaders
have placed upon taemseiveu and their
trade organizations. A leading cotton
goods converter showed figures duringthe day that prove his current busi-
t ess to be above last year, not only in
yardage but in money value as well.
On one speeial fabric which his house
controls business never has been so
good, but he is still proceeding cau-
tiously in laying in gray goods, the
raw material of his trnde.
This attitude also was expressed by

a leading shoe manufacturer. who says
he has sufficient orders on his books
to run his plant for the next three
months at full capacity. Yet he has
not anticipated his leather require-
ments for rci'ire than a month.
Another peculiar feature of trade at

present is the variation in pricea for
goods of similar quality. As an exam¬
ple one cotton goods house is booKing
an exeellent business on a standard
fabric sold by a number of concerns.
The price this house is charging is 31
[cents, against a competitive market of
27 cents. The element of "wanting to
deal with a reliable house" is given as
an explanation of this situation. As a
result of the general mixup in busi-
ness there has been a gradual drift in
new business toward the houses bear-
ing established* reputations and away
from some of the less scrupulous con¬
cerns that flourished with appa'ent
success during the period of inflation
and fancied scarcity of merchandise

»-

Commercial Credit
The continued demand for foreign

credit and the fact that our govern¬
ment is a frequent borrower of money,
in the opinion of the First National
Bank of Philadelphia, wil] rnitigate
against much lower commercial money
rates for some time to come.

'"The foreign demand for credit,"
says the bank, "must continue far in
excess of the supply released through
t.he reduction cf outstanding indebt¬
edness by private domestic borrowers."
The bank believes that the country
has ample credit for current needs
and expresses a hope that Congress
wlll not be prevailed upon to increase
the supply of credit to render tempo¬
rary aid to particular industries or
classes of trade
Commercial paper yesterday con¬

tinued to discount at 1% per cent for
high grade names and 8 per cent for
those not so well known. A small
amount of exceptionally good paper.
mostly bearing short maturity dates,
discounts at "Vt per cent.

Bankers' acceptance rates were un¬
changed from last week. Those issued
by the American Acceptance Councii
were:

Member Non-Member
Banks. Banks.

Buy. Sell. Buy. Sell.
Thirty days .... 5% 5% 61/* 6
Sixty days .... 6 57s 6% 6V8
Ninety day3 _ fi"s ,; &¥* 6%

Call loans against acceptances, 6%per
cent.

National Silk Week Urged
Retailers to Stress Exhibits Late

in Month
The next step in placing silk goods

strongly before the pubiic, following
the International Silk Show held last
week, will be a national silk week
throughout the country, beginning Feb-
ruary 28. Retailers are planning to
devote much of their window and in¬
terior display space to silk exhibits
and this, coupled with newspaper ad¬
vertising, is expected to stimulate con-
sumer interest ir. silk fabrics.
Many retailers have requested per-

mission to use some of the exhibits
shown at the silk show and many ex-

hibitors received cash offers for their
exhibits. It is believed that these
were refused, however, as ihe selling
of the exhibit to one customer might
lead to charges of favoritism from
others. Fortions of the exhibit, it is
understood, will be shown in several
cities, while several of the units shown j
at the silk show will be reproduced in
many stores, according to present plans.

a

Plan Prosperity Drive
Invitations Sent to Commerce
Groups Throughout Nation
Invitations to 9,892 commercial clubs,

ehambers of commerce, etc, to join
in the country-wide celebration of
National Prosperity Week, from April
4 to 11, have been sent out by the
National Prosperity Bureau.

It i3 planned to orgamze every city
and town in the country into a untc in

a national event. Asserting that the
idlenees of men and factories and wide-
spread uncertainty in busineea demand
a concerted etTort, the bureau has set
out to mobilize the efTective campaipn
organizatione which put across the
Liberty Loan drives. With these mits
in action, plus intensive store .sales
everywhere and prosperity meetings in
and out of doors, prosperity parades
.nnd decorations, newspaper advertm-ng,
motion picture publicity and the co-

operation of labor, education and the
public, the bureau expects effectually
to kill off gloom and to ring in pros-
perous times throughout the nation.

.-.

50 P. C Drop in Turpentine
Price Slumps From 92% to 50

Cents a Gallon
SA.VANNAH, Ga.. Feb. 14..Spirits

turpentine broke 42% cents a gallon
to-dav, sales being made at 50 cents.

The "last quotation at which spirits
were sold was 92% last November.
Since then the market has been in-

Resins failed to follow th« lead of
-pirits, th" quotations being the old
price of *11 for all grades, and B

sales.
_

London Fur Prices Steady
Alfred Fraser, American agent for

C. M. Lampson & Co. reports that
kolinsky, squirrel, black, brown and
grizzly bear, and northern and north¬
western wolf, brought prices equal to
those of last fall. at the Lampson fur
auctioo in London last week. Southern
and southwestern wolf declined 30 per
cent, compared to fall prices.

Dress Industries Bancraet
The Associated Dresa Industries of

America will hold its second annual
banquet. entertainment and dance at

the Hotel Pennsylvania to-morrow

night The guest of honor and principal
speaker will be Senator George W.
Cartwright, of Calitornia.

Crude Rubber Market Quiet
The market for crude rubber yester¬

day assumed an easier tendeney. Deal¬
ers and manufacturers maintained a

keen interest, although the market waa

Announce Reduction
ln Dressing Furs

The first cut in the price list for
dressing and dyeing furs by any
large firm was announeed yesterday
by A. Hollander & Son, effectiTe in
both their American and Canadian
plants. According to a revised price
list, the charge for dressing and
dyeing muskrats (Hudson sea!) has
been reduced from 00 to 55 cents a

skin, equirrels from 13 to 10 cents a

skin, and moles from 9 to 7% cents
a skin.
"There is nothing in the present

or future condition of the fur mar¬
ket which could force us to cut our

prices," says the firm in a circular
sent the trade. "yet we have decided
to make a reduction as a concession
to the spirit of the titnes."

void of new developments. Prices in
general remalned firm. First latex spot
wns quoted at 20 cents. and for April-
May-June delivery, 23 cents. Ribbed
smoked sheets were offered at 18%
cents for spot. and 21 % cents for fu¬
ture delivery, while up-river fme Para
was quoted at 17% cents.

a

No Rule on Guaranties
Commission Says Cases Must Be

Acted Upon Individually
Frcrm The Tritruner'a WasMnoton Bureau
WASHINGTON. Feb. 14..The Fed¬

eral Trade Commission ruled to-day
that no blanket order can be issued to
correet the practice of manufacturers
iruaranteeing commodities in the hands
of wholesalers against decline in ptice.
Each case must be submitted and ad-
judicated on its merits, the commission
ruled.
The commission's announcemen'. in

part. said:

"The Federal Trade Commission,
therefore, will consider each case of
cmplaint of this character upon thc
facts nhown in the specific case, apply-ine the legu! tests thereto.
"This action involves neither ap¬proval nor disapproval of the economic

sonndncss of the arguments advanced
before the commission for and againstthla practice."
- a

Shows Revival in Cottons
Report on Consumption of Raw

Product Reveals Gain
WASHINGTON. Feb. 14..Revival of

the cotton manufacturing industry,
which for some months has been on
the decline, is indicated in the January
cotton consumption report issued to¬
day by the Census Bureau.
There was an increase of 71,419

bales in consumption of lint cotton
during January, as compared with De¬
cember, when consumption reached the
lowest point it had seen in six years,with a total of 294.851 bales. Consump¬tion during the six months ended Jan¬
uary 31 was 800.000 bales less than in
the same period last year, thc total
being 2.338, ¦-' ". balei

Cotton spindles active during Janu¬
ary numbered 3,230,538 less than op¬
erated during January. 1920. while De¬
cember showed 4,703,758 less than the
previous December. fn cotton growing
ttates active spindles number only2715.108 lesa than in January a year
ago, while December showed 368,535
less than the previous December.

Lint cotton on hand January 31 to¬
taled 6,918.435 bales of lint in consum-
ing establishments and in public stor¬
age and at comprcsses, compared with
5,710,655 bales on that date a year ago.

Furs for Spring Auction
Local Company Ready to Re¬

ceive Consijrnments
The New York Fur Auction .Sales

."orporation announeed yesterday its
readiness to accept. consignments of
new proods for its spring auction. be¬
ginning April 11, and also its willinjr-
ness to advance to shippers up to 40
per cent of the value of the consign¬
ments.
The amount of the advance is slight¬ly in excess of that offered by "the

neveral British commission houses
holdiner auctions in London, lt is ex¬
plained. The resumption of advances
it taken by the trade as an indication
of a better financial condition in the
fur trade in general.

Business Trouble
PetitloTia in Bankruptcy

The following petitions ln bankruptcT
were file.' vesterday ln the United States
District Court:

F. L. WASHBOURNTB & OO., INC. 46
Gold Rtrr.'t: lnvoluntry.

LOtTTS SCHWARTZ. dry goods. 797
Ble-hth Avenue; lnvoluntry.
SAMUEL LUTKOFF, business broker,

21 West ll<lth Street; lnvoluntary; liabil¬
ities. $25,961. all unseeured claims.
RICHMAN'S SPECIALTY SHOP (Anna

Rlchman), Catskill and Athens, N. T. vol¬
untary; liabilities. $22.J.'!3, of which $19,-
883 are unseeured Claims and $2,8 08 se¬
cured claims; assets. $5.1 HO, of which $3,-
000 is stock in trade. $1,500 rnachinery.
tools. etc, and $600 debts due on open
accounts.
HILL INSULATTNO & MANUFACTUR-

ING CORP.. spark plugs. 511 West Forty-
second Street; voluntary: liabilities. .*»24,-
161, of which $22,252 are urrs.-cured claims;
assets, $6,079. of which $2,500 ls stock In
trade. $2,000 rnachinery. tools, etc. and
$1,494 debts due on open accounts.
LEGEND FILM PRODUCTIONS. INC,

producer motion picture films, 220 West
Forty-second Street: lnvoluntary; liabili¬
ties. $25,000; assets. $1,500.
JACOB J. MYERS, butcher, Kingston.

N. Y.; voluntary; liahllitiei. $3,413, of
which $2,150 are secured claims and $1,-
127 unseeured claims; assets. $3S9. of
which $200 is real estate, and $179 debts
due on open accouEris,
ARCUS &. ISAACSON (Nathan Arcus and

B»n Isaacsr.n), furniture, 181 Stanton
Street; irrvoluntarv.
CHAUMONT KXTTTTNG MILI/S (Alex¬

ander Baskind and Benjamin D. K..in¬
field), manufacturers of sweaters arrd knit
goods, 174 Worth Street; invoiuntary.

Receivers in Itiwikruptcy
The following receivers ln bankruptcy

were appointed yesterday in tho United
State.- District Court by Judge J.. C. Knox:
Charles Fasa, temporary receiver for the

Wood Toy Co., Inc, toys, 110 West 4!lth
st. with a bond of $3,000.
Edward McDonald, temporary receiver

for Samuel Harris and Abe Schechter,
trading as Harris & Schechter, with a. bond
of $2,000.
Owen S. M. Tierney, receiver for F. L,

Washbourne & Co., Inc chemicals, 48 Gold
st., with a bond of $1,000.

Percival Jackson, temporary receiver for
Louis Schwartz, drv gooda, 797 8th ave.,
with a bond of $3,000.

Schedule in Bankruptcy
The following schedule ln bankruptcy

was filed yesterday ln the United States
District Court;
Warde Plano Co..Liabilities. $76,861,

o* which $37,053 represent notes and bills,
$23,000 secured claims and $7,408 unse¬
eured claims, and assets of $36,289, of
which $6,070 is stock in trade, $1,749 rna¬
chinery, tools, etc, $6,067 debts due on
open accounts and $21,400 stocks, nego-tia'Ale bonda. et...

Judgments Filed
The following judgments were filed yes¬

terday, the flrut name being that of the
debtor:
Anuonla Trading Corp..Salomoa

Stern. Ltd.. of America. $8,389.72
Alien, Jack.Walharr.bra Realty

Co., Inc. 330.41
Aahley. Robert W..H. C. Am-
bookian . 145.71

Ayers, William H..L. C. Erlcson
Co.. Inc. 350.20!

Altman, Arnold. gdn..F. Mosko-
wltz et al, costs. 118.95,Adler, Edward M..John Wana¬
maker, N. Y. 250.70

Abrams, Honry, and Mllton Mar¬
cua.Swift & Co., Inc. 869.89

Barr, Benjamin.G. Lange. 278.20
Barnett. Alfred N..Mutual Paper

Co., Inc. 1&0.50
Bernstein, Charles M..H. Ber¬
man . 107.85

Bernstein, Solomon, and Charles
Uraves (Neighborhood Cafe).
L. Cohen . 444.71

Bernstein, Samuel.H. Blumen-
thal . 898.20

Chlpman. Albert J..Ferro & Co.,
Inc. 141.40

Continental Textile Corp..M. P.
Ansorge et al. 9,376.04;

Curtis, Ruth, and Jesse C
Jacoba.People, eto. 608.00

Carl H. Bchulta Corp..McBee,
Jones & Co.. . 8,151.19

Conway, George, by gdn..Man¬
hattan Produce Co., Ino.. costs 105.19

Chalmers, Charles E.. rec'r.L.
Cloffl . 100.00

Cohen, Hyman.T. S. Miller et al 202.70
Curtln, William J., and Meyer F.
Wernar (Curtln, Meyer £ Co.)
.J. Cashman . 279.19

Corcos, Joseph.John Wanamaker,
N, Y. 89S.96

Carmody, Joseph A..Bradsto Ap-
pllancea, Inc . 1,999.11:

Coffvn. Frank T..C. F. Little-
Jo'hn . 490.95

Di Gosu. George.N. T. Forest
Products Sales Co.. Inc. $81.4$.

Drake. Alblon R. . Standard
Spring Roller Co., Ino. 3,100.93

Ellis, Bruce A..F. H. Packard
et a! . 847.70

Earl Fuiler, Inc.E. Cutting- 1.874.39
Fsinsteln. Benjamin.Forest Box
and Lurr.ber Co.. Inc. 274.85

Florida Hotels, Inc.L. Barth *
Son,Ino. 899.46

Farlbault Butlding Corp..McAr-
thur p>ncret» Plle and Founda¬
tion Co. 4,104.82

Fox, Eva.J. G. Mayo. 16.. 17
Feh.fcber, Adolph.Vacuura Oil Co. 371.70
Freeman Arthur, and Katherine
McNaught.E. Simms et al. 169.*0

Greenberg, Harris.Burns Bros.. 1,511.40
Gerkin. Frederick.D. Berdon- 214.40
Galllard, Frank P..R. H. Mc¬
Naught . 479.80

Coodman. Morris, and Wykoff
Amusement Co..H. J. Oarlock.. 1.S38.73

Gibson, Preston.Charlton & Co.,
Inc . 895.40

Goldsteln. Maurice.J. Fletcher.. 100.70
H. Morgan Pollak & Co..J. A.

Ke.rnar . 168.68
Bater Stata Baker Co..Swlft *

Co., Inc. 154.35
Jaoksoc, Elara.L. 'Worth-..... 131.90
Kortn. Max.L Worth..... 131.90
Julian. Kalman. and Alexander

Goldstein (Julian * Goldsteln)
.Swlft * Co., Inc. 186.60

Karrwrl. Mlchael (Excello Co.>.
B. Raff et al. 155.07

Kabee. Realty Co..A. Rosenberg.. $.428.45
Kaprielian, ei. Kruger.N, Y..

N. H. Jt U. R. R. Co-. 1SJ.89
Long Beach Supply Co.. Inc..
Globe Rubber Mfg. Co., Ino_ 697.60

Llberl, Joe, and Clement* Vao-
caro.pei.pie. eto. Ms.as

Lavelle, Rvne. aud John Pliiar

(Mode! Ctothiug Shop).J. Kar-
mer etal. 592.65

Levy, (Sam.J. Exdroth. 120.65
La Pora Tnllpt Preparations, Ine.
.E. H. Butler. 230.15

Marquls, Joseph.S. Brill. 226.42
Morse, Chas. W..Equltable Trust

Co. of N Y.178,061.16
Markle & Sons. Ino..J. B. Arm¬

strong et al. 891.15
McPartlln. Frank.N. Y. C. R. R.

Co. et al, costs. 108.95
Nlsbet Englneertng Co., Inc..

People, etc. 3,458.77
Nissen, Ceceiia M..Dlsosway &

Fisher, Inc. 162.28
Pertela, Marcellno, Joee Mar-

tlnea, Minuel Rodnquez and
Joaquln Paul.S. W. Levy Jr.,
et al. 1,484.40

Prlncn, Fellx and Theodore LIp-
s<»tt.Ootham National Bank of
New York. 1,648.40

Same.Same . 1,042.90
Richarris. Jane A..Alexander
Hamilton Institute. 127,47

Robinson, Ooorge H..L. D. Ball 6,178.75
Rolling, Chrlstlan E..Waldorf-

/storla, Inc. 450.42
Robinson. Abraham M..M. Fsln

et al. 183.15
Resnlk, Isser, and Maurice Singer
.J. Dauer et al. 28,497.07

Salt. Thomas V..Waldorf-As¬
torla, Inc. 1.574.14

St. ¦ib & Puttweilen. Inc..Na¬
tional Surety Co. 1,575.94

Shapiro, Gray Fur. Co.1.B. J.
Goodman. 434.99

S. E. T. Valve & Hydrant Co.,
Inc..Dodwell ft Co.. Ltd. .165.00

Baslaw, Anna. and Louis
Schwartz.I. Munk et al. 147.65

Shlfrln, Abraham. and Samuel
Stromberg (Shlfrin & Strom-
berg).R. Kessncr et al. 102.15

Thelolis Broa Co Inc..Fox,
Lederer & Co., Inc. 1.028.49-

Traubrnen. Bernard.J. Rappa-
port . 6,172.72

Wechsler, Samuel.New Nether.
land Bank of New York. 574.62

Wlederachall, Max.H. Marko-
wltz . 127.12

Clty of New York.Barber As¬
phalt Paving Co. 900.00

Sams.Fruin, Bambrick Pavtng
q0 . 200.00

Same.Aflantln Alcatraz Asphalt
C0. 1,500.00

Same.Warren Scharf Asphalt
Paving Co. SOO-O8

Citv (>f New Tork.Atlantic Al-
catraz Asphs .

. 522*22Same.Barber Asphalt Pavtng t. o. 2.000.00
Same.Fruln Bambrick Construc¬

tionCo. **0-00
Sami.Warren Scharf Asphalt
Paving Co. 73.400.00

Same.Fruin Bambrick Construc-
tion Co. 56.800.00

Same.Atlantic Alcatrait Asphalt
Co. 63,300.00

In Bronx Coonty
(The first name is that of the debtor.)

Alllegro, Michael.M. P. Stark.. 8165.53
Frldlger. Louis.C. Howard. -8.40
Koehler, John W..F Schnelder. ,

232.41
Ma.ider, George H..S. S. Glauber.

inc. 190.90
Schutz, Joseph.T. L. F> ers. 145.72
Waltermyre, Homer.J. M. Drtnk-

water et al. 1,600., 8

Satisfied Judgments
ln New York Coanty

The first name is that of the debtor, the
second that of ereditor and date when
(udgment was flled:
Frank, Moe.L. Dorfman; March

16, 1920. $107.33
Rosenfeld. Sarah.N. Y. County

National Bank; Oct. 9. 1914
(canccled) . 6,773.50

Same.Same: Dec. 22, 1914 (Can-
celod) .. 68S.S8

Same.Same; Dec. 23, 1914 (can-
eeled) . 5.221.24

Same.Same; Jan. 11. 1915 (can-
celod) . 5.480.78

Same.Same; Jan. 12, 1915 (can-
celed) . 6,314.28

Paul Gerli , ft Co. Inc.L.
Schwartz et al; March 24, 1919. 8,597.35

Ostrove, Moses, and Abraham.S.
Bayer et al; Jan. 13. 1921. 1.828.24

Ditmars, John.E. O. Rolling et
ai; Jan. 26, 1921... 1.438.28

Eighty Fifth Avenue, Inc.M.
Rubing: Dec. 22, 1915.. 600.00

Rodgers ft Ilaggerty, Inc..H.
Brandorff; July 28, 1920 (re¬
versed) . 14,848.61

Moffett. James H..P. McOulness;
Deu. 13, 1915. a.759.78

Frlkker, Louise.Klps Bay Brew-
lng and Maitlng Co.; June 17.

......
1920.¦. .. 8.174.88

Frlkker. Dick W. C.Same; June
17, 1988. 48*Li4

Canfield. Charles O..Guarantee
Trust Co. of New Yerk; July 1,

.....
!920. 13,001.97

Opperman. Antotv, and Nell F.
Duroaa.M. Waytroek; June 18,

.
19 j5. 3,388.13

Brower-Toblas Co.; Inc..L. T.
Vorhaus et al: Jan. 31; 1921.... LS1S.91

Rosso, Bennie, and Pellegrino Col-
.ettl ar.d Vito Perrone.People,

.......

etc.; June 86, 1913 (vacated).. 1,000.00
Nasanowiii:, Joseph.J. Goodrich;
May 26, 1915 .¦..-,¦ 801.45

Watt. Thomas L..E. M. Gattle
& Co.; Sept. 15, 1919. l,»21.6o

Knox. William H.. * Co., Inc..
O. Frieaiander Chemieal Co.
Inc; March 12, 1920. 2,192.7!

McGee, Eugene F..C. Krlser;
July 37. 193:0 (vacated). 2,568,12

Pugh. Lucllle.P. F. Weinbeerp;
Nov. 18. 1920 . 194.75

Watt.Thomaa L..Tiffany ft Co.;
Dec. 2, 1S19 . 494.88

Fcrguson. Samuel 1..C. J.
Benisca at al; Aug. 22, 1818.. 274.9S

Marcus. Morrla and William
Barkln.M. Mayer; Oct, 10,
1918. 275.41

Same.Same; Oct. 10. 1918. 276.68
Watt. Th..mas L..W. McGrory;

April 18. 1919 . 1S3.18
Photobelle Works. Inc.Wolt.on

Art Prlnting Co.; Jan. 10. 1821. 211.*«
Samusis. Sam.I. Steinberg; Jan.

24. 1921 .?. 188.99
Javitz. Ellaa M..B. Cudllff;

\ug. 14, 1917. 1S2.M
Swezey, Arthur H.. and Fred-

ertok 3. N'eviai.Broadway Bar¬
galn House; Sept. 15. 1915 (can-
celed) . 294.99

H^fner, Staphen. John Dansher.
Walter Erickaon and John For-
rast.Morris Plan Co.. N-**
York; Sept. 18. 1919. 199.49

Goea Frank A..J W. Beil et al;
Jan 17, 1931 . 487.89

Investment
Information

Questions of general interest to in-
wet.or* will be answered in this col¬
umn, tn which case only initials will
bc used. Others will be answered bymaiL Address all inquiries, inclos-
uy a stampi'd, addressed envelope, tt>
Financial Editor, Th* Tribune, IS.
Nassau Street, New York City.

The Market
With the formal offering to-morrow

ci the Chilean government twenty-year
3 per cent $24,000,000 sinking fund
gold loan, bond men look fpr a let-tir
in the flow of new investment offer-
mgs. Thia wlll be a welcome respite,
for the market haa had to take a huge
¦.utpouring in recent weeks and the
!'ond selling forces of thc distributing
houses have been greatly overworked
os a result. Moreover, the market in
the new isaueB has softened so that
in the case of some of the recent of¬
fering? the open market price has
fallen 1 to 2 per cent under the price
ttt which the syndicatcs placed the se¬
curities originally. A check in the flow
of new offerings, in the opinion of
bond men, would not only help the
market for the new stuff, but tend to
improve the position of the old out¬
standing mortgage issues.

Woman Seeks Underlying Bonds
Question.Wlll you kindly mention sev¬

eral underlying bonds of the class of theHarlem River & Port Chester 4s or theNew York, New Haven & Hartford or
some of the other leading roads of tho
country yielding about 6 per cent which
you regard as a good investment for a
woman?.Miss A. D.
Answer.Chicago, Burlington &

Quincy general mortgage 4 per cent
bonds, due 1958 (a first lien on 4,821miles), to yield 5.17 per cent; Atchison,Topeka & Santa Fe general n.ortgage4 per cent bonds, due 1995 (a lien either
direct or by collateral trust on 8,515
miles), to yield over 6 per cent ;TJnionPs-cific first mortgage and iand g-rhnt4 per cent bonds, due 1947 (a rirst mort-
gage on 1,854 miles), to yield 5.12 per
cent, are all high grade bonds suit-
able a3 investments for a woman or a
trustee. In our opinion they are all
better investments for a woman who
wants to avoid as absolutely as possi-ble any chance of temporary uncer-
tainty or loss of interest than are the
Xew Haven underlying bo*. ds you men-
tion. The general credit of the New
York, New Haven & Hart ord is at
preSent weak. If you demand as high
as G per cent interest you will have to
make some sacrifice as security. Cen¬
tral of Georgia, Mobile Division, first
5s, yield about 6.16 per cent. The Chi¬
cago, Burl.ngton & Quincy, Nebraska
extension, 4s yield about 6.02 per cent.
The Iiimois, Central St. Louis Division
and Terminal 3Vss yield 6 per cent.

Northwestern Bonds Good investments
Question.Wlll you please state which

of the three securities mentioned below
would b" th..- safest investment: Ch
& Northwestern Railway tif t»en-year 8 M,
per cent secured gold bonds, PennsylvaniaRailroad 8 & per cent bonds, when issued,
Pennsylvania Railroad* 7 per cent go.d
bondn. Are the Pennsylvania bonds ls¬
sued ir, denominatlons smalier than $1,000 7
.J. R. W.

Answer.The Pennsylvania Railroad
bonds come in $500 pieces. We pre¬
fer the Chicago & Northwestern is¬
sue of the three you mention.

Griffith Shares Not Conservative
Questu.ii.The 'o. W, Grltltth, Inc,Clasa A shares, offered at $15, are recom-

mended to me as a oonservative and most
attractive Investment opportunity. Would
apprei iate your opinion ot: thla rather
broad statement. If not claesed as a oon¬
servative Investment could It be graded as
a business man's Investment? Or entirely
as a speculation? Writer takes pleaBure,
in reauing you:- Investment information
ano by malntainlng such a lepwtiteel that you are renderlng a distlnct
public service..P. T. \V.
Answer We regard the Griffith

shares as speculative, both because of
the uncertain nature of the motion
picture business and because these
shares have not proved their earning
power, nor, do they enjoy a good mar¬
ket.

Denominatlons of British Externals
Question.Wiil you Ktndly give ma a

general descrlption of tne 5 V2 per cent
bon.ls of United Kingdom of Oreat Brit¬
ain and Ireland, which are !l=!ed in The
Tribune? In what denornlnatlon do they
come, and is th^re any dliterence, otner
than date oi maturity, in the various ls-
sues? ls there any choice between the
10-year 1929a and the 20-year 1937a for
%a investment of medium length?.C. H. C.
Answer.The British dollar bonds

aro all listed in coupon form denomi-
nationa of $100, $500 and J 1,000. They
are all backed by the credit of the
British Empire and therefore equaliy
secure. The 1929 and 1922 issues are
convertible into British war loans, in¬
ternal issues. For purpose-s of thia
conversion sterling is to be computed
at $4.;i0. It is now far below that. We
believe the dollar bonds are good in¬
vestments for part of one's capital.

Demands a Sure 7 Per Cent
Question.1 have a few hundred to in¬

vest. What do you think of American
Tobacco it 118 7 Do they pay dividends
in scrip or does that refer to Tobacco B"
Also your opinion of Crucible Steel com¬
mon. 1 want to get at. l-asr 7 per cent ou

sure investment..E. H. B,
Answer.Both American Tobacco

common and common B shares pay
their 3 per cent quarterly dividends in
8 per cent scrip, which is convertible
into common B stock March 1, ly'23.
These stocks, and Crucible Steei as
well, are too speculative for you if
you are looking for a "sure" invest¬
ment. Canadian Xationai Railways 7
per cent equipments 1935 are excep-
tionally well secured and will yield
you close to the 7 per cent you re¬
quire.

Speculating la Copper
Question.Wlll you kindly advisj

through your columns how you regard
Chile Copper as a speculation? Would
also appre.'iate your opinion regarding
any good coppers from the atandpolnt of
their speculative poaalbllitles..F. B. G.
Answer.We cannot attempt to ad-

vise you about speculating in copper
stocka. You will have to decide for
y-sursalf whether the prices of the
stocks have discounted the fact that
there is a large volume of metal over-

hanging the market and that copper
cannot be produced at a profit at pres¬
ent pricea.
Wants to Exchange Japanese Bonds

Investments re¬
cent;'/ compriae flve shares Amerlcaa Tele¬
phone and Telegraph Co.. $100 bond Amer¬
ican Teifphone and Telegraph lTiTii 8 per
cent, $:00 bond Victory, 1023, 4 h per
v'nt. $500 b.,n.l French, 17)15, S per cent,
-.500 bond Japanese, 1931, 4 per cent To
strengthen my ;ave»trr«ttt oosition w>uld
I not be wise In exchangmg i'.OO Japanese
for a low coupon long term railroa
at about the s»m» price, or would you
suggwst putting the proceeds in a pre¬
ferred stock? I would like to get at leajt
6 per cent on a long term bond and 7
per cent on a preferred atock..A. B. "

Answer.The following bonda are
well secured ai»d would lit your needs,
ln our opinion: Southern Rai'way de¬
velopment and general A 4s 195(5, to
return >».53 and yield to maturity 6.97
per cenv. selling around Sl* New York
Central 4l Hudson River Lake Shore
collatera- trust 3*-»s 193* at 63 for a
current return of 5.56 per cent, and
St. Louis &. San Francisco prior lien
A 4s 1350, to yield at 62 7.11 per cent.
* " ii

Four full columns of in¬
vestment question* and an-
sxcers are published in The

. Tribune erery Sunday.

Bankers Here FaYor
Miller Traetion Plan

>ne Sees Practicai Solution of
Transit Difficulties in Pro¬

posed Measures
Bankers in ihe financial district yes-crday generally commended Governor

vfiller's tract'on plan providing for a
"ommission composed of entirely New
-.ork City men, physical valuation of
ines, eiimination of preferential pav-ments and participation of the cityboth in the formulation of the plan and
tn the negotiations for making it effec-
tive.
One banker who is alao a member of

thef Brooklyn Rapid Transit stockhold-
ers' protective committee saw in the
scheme a practicai solution of the citv's
traction diffieulties and the probabilityof putting into effect. many econoniies
not possible under the present system.!Thi3 banker pr*?dicted that the Miller-
plan would result in higher fares, al-
though it i? proposed that this ques-tion will not be considered for at least
a year and probably longer.
A partner in a large private banking

house expressed the opinion that Gover¬
nor Miller had taken an important stepin the rignt direction. "While the poli¬
ticians are taiking," said he, "Gover¬
nor Miller comes out showing a splen¬
did grasp of the whole traction situa¬
tion here with a plan which looks like
a move toward a solution of our transit
problems. It is gratifyinjj to see some
one in authority looking ahead for the
welfare of the people of New York.
Governor Miller apparently realizes
that a delay will be costly and will only
tend to aggravate our transit troubles
in the future."

.

Obregon May Un'dertake
Regulation of Petroleum

-,-

Mexican Official Says Tliis Is
Only Way Oil Deposits Can

Be Controlled
MEXICO CITY, Feb. 14..Delegation

of power to President Obregon to regu-
late petroleum matters is forecast by
Vasquez Schiaffino, "official mayor" if
the Department of Commerce and In¬
dustry. He says that modification of
Ariticle 27 of the -Mexican Constitution,
which nationaiizes petroleum deposits,
cannot be written into law by the ex-

traordinary sess.on of Congress which
began February 7, or by the regular
session which will convene on May 1

"It is impossible," he says. "for* such
a proposition to be given careful study,
debated and approved within the lim¬
ited timo before Congress, and the
only solution would be to invest Presi¬
dent Obregon with extraordinary au-
thority to deal wi\.h petroleum mat¬
ters."
Senor Schiaffino declares Congress

will probably b«.gin discussion soon of
a petroleum bill framed originally by
Leon Salinas, former Under Secretary
of Commerce and Industry, and intro-
duced in Congress during the Carranza
administration. This measure -aill
probably be defeated, and President
Obregon will then present a bill of his
own. This legislation, however, will
cause such a prolonged debate that Ihe
President will perforce need authority
to regulate business in connection with
the oil fields. Sefior Schiaffino w»3 the
orijrinal head of Mexico's petroleum de¬
partment, and held that post until he
assumed the position of "official
mayor" several weeks ago.

.

Goodyear Tire Situation
Condition Called Precarious in

Letter to Stockholders
F. A. Sieberling, president of the

Goodyear Tire and Rubber Company,in a letter to stockholders calling a
special meeting on March 4 for acting
upon the proposed reorganization plan
says that "the position of the companyis exceedingly precarious." After point-
in£ out that the company's indebted-j
ress since the annual statement of Oc-
tober 81, 1920, has increased to nearlv
$66,000,000, Mr. Sieberling adds:
"Notwithstanding the present em-jbarrassment of the company, directors!

and officers have implicit faith in its
future, and believe that if the plan' is
promptiy as3ented to by the creditors
and stockholders the company will be
put on a sound basis. The write-off!
and capitalization of so large a part of
the loss resulting r'rom the falling
market value of raw materials deliv-
ered and eontracted for will, it is be-
lieved, put the recapitalized company
upon a favorable basis.
"Notwithstanding the discourage-

ments of the early months of the cur¬
rent fiscal year, it is expected that if!
the plan is consummated operations
of the recapitalized company for the
remainder of the fiscal year will showj
a considerable margin of profit over:
all fixed charges, including contem¬
plated sinking funds and over dividends
on prior preference stock."

We Will Finance Yoa On
OUTSTANDING ACCOUNTS
MERCHANDISE IN WAREHOUSE
ACCEPTANCES
LETTERS OF CREDIT

The Finance Trust
26 Exchange Piace 'PhoTe Hanover (559C

Cash Resources $4,000,000

Grain Market Regulation
Left to Next Congress

StroTi" Sentiment in Favor of
Re^irictTons to Prevent

Gambling DevelopsPrem* The THbamtrs VToshinoton Bureau
WASHINGTON, Feb. 14,.The Sen¬ate Committee on Agriculture at a

meeting this afternoon decided to putover until the new Congress the billswhich are pending before it for regu-tation of future trading and preven-tion of "gambling" on boards of trade.eimfiar bills are pending in tbe Housewhe*e also it has become evident that
- can be done with them beforeMarch 4.
Senate committee discussed the

question of legisiation to restrict fu-
ture trading in grain and pronouncedaentiment in favor of it developed.Members of the committee said laterthat a majority of the members wouid
support a bill. but it would be neces¬
sary to have hearmgs and give carefu1consideration to details.

Senators who wsnt legisiation saidthe Committee on Agriculture wouldtake the subject up as soon as the
eutra ,_ses*lon opened. They addedthat they believed there would be lit¬tle delay in reporting out a bill. Leg¬isiation of this nature is strongly de-

by farmers' organi7'at7cns Ontne other hand. it is bitterly resisted
cy boards of trade and manv commis¬
sion men and dealers in grain.

Rail Chief? to Meet
Will Attempt to Reduce Wage*

of Un*killed
Following the refnsal of the RailroadLabor Board immediately to abrogatethe national agreements with employeesset up during Federal control, members

or the Association of Railway Execu¬
tives will meet in Chicago on Fridayin an endeavor to set in motion tna-chraery which will result in reducingthc wages of unskilled laborIt was pointvd out in local railroadcircles yesterday that if a fair adjust¬ment were made in the rate of pay to
tms class of workers the roads wouldbe placed in a position where theycould earn the 6 per cent property re¬
turn intended by the transportation actNo reduction in freight rates. it wasstated, can be considered until therehas been a downward revision in basic:ales.

"It wouid require a further reductionof $225,000,000 in operating expensesfor the railroads to lop off 5 per cent
in freight rates," said one railroad
statistician. "To eliminate the 20 percent increase in passenger fares allowed
by the Interstate Commerce Commis-
sion last summer would require an ad¬
ditional cut in operating costs of
$150,000,000."
The labor committee of the As30cia-

tion of Railway Executives has sent
telegrams to officers of all the member

festing that they ask for con-
iferer»e*s with their employees, with a
view of readjustfng existing wage
scaies. This confirmed rumors in cir-

iculation since the Labor Board turned
down General Atterbury's application
for immediate abrogation of the na¬
tional agreements, that the movement
to reduce wages would becrme general.
On Great No»-thern Board
Four new m«mbera of the board of

direct* r< of the Great Northern Rail¬
way wo e elected at a meeting of the
board ere yesterday. They are W.
I'. Keni e;-. of St. Paul, Minn.; E. E.
Loomis, Nicholas Tcrhune and H. F.
Smith. <f New York.
They s icceed A P. Thompson, de-

eea led, o± Duluth, Minn.; J. F. Reyn¬
olds, A. 8. Repburn and Seward Prosser,

-. York. The three last named
wore c mpe'led to resign because they
were a.filiatcd with competing roads.

Utah Power & Lijilit Report
The Utah Power and Light Company

reported net earnings, i>fter operating
expenses and taxes, for December were
$353,677, compared with $277,473 for
the same month in the preceding year
Net. earnings, after operating ea
and taxes, for the twelve months end-

ed December 31 amounted to $3,131,401,
compared with $2,786,414 for the cor-
responding period of the preriou* year.

Two Insurance Concern?
Are Ordered Liquidated

Rnlins Affectins North Atlantic
and Liberty Marine Made in
Hannevig Bankruptcy Case
Unable to meet all the obligations of

their policy holdera. the Nortn Al
Insurance Company and the Liberty
Marine Insurance Company,
Beaver Street. were yesterday placed
in the hands of Jesse £
Superintendent of Insurance of the
State of New York, for liquidation.
The order was made by Judge
Bijur, sittmg at Speci&i Tem
One. of the Suprerne Court.

Action directing the Uquidat;lows bankruptcy
iffer Hanaevig, a private ?

doing business under the name of Han
nevig & Co., who is exec;,
and nominally the sole stockholder o'
the c ncvrns.
The companies have not act

transacted business since last Se
ber, and possess a large amount of coi-

given them by Mr. Hannevig.according to Mr. Phii'ips, upon whichit is expected funds wi zed.
The petitions state that Mr Kanne-

head of the
posited in his private bar.k
divided between the two companies.Thase deposits, it is further stated,have been reduced to $1,5
Judge Bijur's order= hat ail

will be terminated at midnightFebruary 17.

Banks in $207,046 Snit
American Lnion Sues GuarantyTrust in German Marks Deal

Suit for $207,046 t Ln the
Suprerne Court yesterday bv the Aivarican Union Bank against tne G
Trust i"ompany. It was alleged by thejJlair.tiff bank that on several di
March, 1917, it placed orders with the
defendant company for the delivery of
certain sums of German marks to thc

of the American Union Bank
with the Deut-»cbe Bank at Berlin.
These transmissions were to be nia£a
by wireleas.
The American Union Banfc deciaren

that it was not until last BUmmer,when commercial relatio:
the United States and Germany hadbeen restored, that it learned the de-fendanl the orders
for the delivery of the ma:
"in, and it alleges that the Gu
Trust Company also refused to
to the plaintiff the money paid inUnii-ed States currency in fulrillment
or the orders.

-.--

jStewart-Warner Earns £4.83
! Net profits of the Stewart-W»rneT

¦meter Corporation for the yearDecember 31, after expenses de-
preciation and Federal tax allowances
were $2,210,928, equiiralenr to $share earned on the 457,525 «hares o"capital stock, of no par value, out¬standing, according to a statement is¬sued yesterday.

conLr.i*>** f *1.-or $4.S0 a share, or, the Ishares outstanding a1
Net earnings. before F<

n charge
-- 172, an increase of

. ,_

Judigment Against Morse
A judgment for $177,882 waa e

ia the Suprerne Court yesterddirection of Justice Hotchk
Charles W. Morse, steamship mai
su t brought by the EqoitableCompany. The action
a note 23 made J
by the Minneapolis ,-

payable to
building Compnuiy, which Mr. Morse in¬dorsed. Part of the n nd 0n
account before suit was bro
Morse said there was suffident money

on deposit to meet the note bulthe Equitable Titst Company hadpromised not to enforce pavir.the paper at its maturity."

Markets in Other Cities
Baltimore

Sal.»s. Op*n. High. Low. L,ant.
710 Ben. it 1 2 4
30 rlO pf.

r- Teresa pf 8*4 fi S4 ,; V4 6 *
P .wer 86% 81 Va 86 14 86 '/4

70 70 70 70
.aj'ti pf. 4 4 4 4

2Clt!'?ns n«k. 40% 40% 40% 40*4
10 Coml Credit. 40 40 40 40
78 Davison Chem. 26 27. 27, 25
25 FIdellty &. Dep.103 109 109 10')
13 Mt Vernon. ... 16 16 16 18
10 do pf. 60 60 «o 60

130 Merchants Bk... ::i 24 2* 2*
t',7. Penn Wat & P. P3 82 83 82
20 UtU Railway. .11 11 11 11

Bonda
$2000 City Balto 5s. S8 96 98 9«
3000 Elkhorn 6b.... »1 91 91 91
1000 Con Pow 4%s.. 7S% 75% 16% 75 \
1000 do 7s. 96% 98% 96% %
S000 Uni RW7 7%s. .100 100 100 100

Boston
Mining-

34Ahmeek..52 52 51% 81%
100 AlKorr.ah. 35 35
50 Arcartian Con.. 2% 2% 2% 2%
10 Anaconda. 89*4 29% 89% 29%
8 o b Ig neart. 5: * E % 5 % 5 *.<

190 Binjrham. « Vi B%
* ArlEona... 49% 49% 49% 49%

Hecla. .254 254 24')
r.rennlai. 9% 9% 9% 9 Vi

116 Copper Rans». 34 34 34 34
35 Davis Daiy... «% «% 8% 6%
10 East .Butt*.... 'ih. 9% .I'-i 9%
S0 FranXltn. 2% 2H 2*4 2%

100 H.'lvPtia. ;. 2 2 2 7
120 lsl? Royals.... 20 20 20 20
30 Lake Cpper... 3 3 3 3
40 Masa Cons. 2*4 -2% SH !%
.10 Xew Cornella.. 18 16% 18

260 New River..,. 40 40 4ft 40
195 do pf. 81 83 Sl
316 Nlplaslng-. S% 8% SH 8*4

,rth Butt«.. . 12% .

20 Old Dominion. 21 27 27 21
rod ...... 1 7 1 1

400 3up 4 BootOB. 1% 2 1% 2
. 1 3 % 3 3 %

1000 Tuoiumna 55 55 55 SS
100 U 33V4 33 V» 377
14 do pf.. *;! Vi 43% 43% 43V4
10 1,'tah Con*. ... 5 5

1400 Utah Mf.-tals... 2H 2% - 2ft
Raiiroada

14 B-m'.on & A. .127 1-7 127 127
10 Boston Elev. '.4% 84% 64% 54%

Boston <fe Prav.189 i?,o no mo
3 Main*. Ceat pt SS SS Sl 53
8 Northern N H. 74 74 74 74

92 N V N H & H. 20% 20% SS
28 West End. 4 I :,« 4 7 % ll 41%

do pf. 50% at1 % 50 50
Ml8S«Si*»nim

Arn Agr. 54 54 54 5 4
Am Rosch.... 68 SS

10 Amoake**- 3 i % s* % 88% <. '

100 Am Pneu. . 1% 3 V*
8 do pf. U 11 11 11

100 Amn Sugar... 93% 93% 93% 43%
to pf.102 |% 101%

353 Am Tel.160 100% 100 100%
If'Am Wool. 61% 67% .,7 i
27 oo pf. t
lOOB-acon Choc. 3 % J% S% 1%

:--x Pet. S0 60 SS
100 Century .59 59 5')
30 Eaat Boston... 4'* 1% 4% 1%
6 Eastern Mfg;. 21% 11% 21%

20 Gen Elec.129 129 7.'i 1.3
50Oorton . 7 T 7 7
BO J T Connor... 13 Vi 13% 13% 13-*I 152 Llbby.12% 12% 12%

.,.

102
23

200

so

22
160
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